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E.O. 11652: N/A 

TAGS: EGEN, ETRD, EINV, ASEAN, PFOR, SN 

SUB J : FOURTH ASEAN ECONOMIC MINISTERS MEETING, SINGAPORE 
JUNE 27 - 29, 1977 

REF: SINGAPORE 2733 (NOTAL) 

TEXT OF JOINT PRESS RELEASE ISSUED AT CONCLUSION OF SUBJECT 
MEETING FOLLOWS: 

1 . THE PRIME MINISTER OF SINGAPORE H.E. LEE KUAN YEW FORMALLY 
OPENED THE FOURTH MEETING OF THE ASEAN ECONOMIC MINISTERS 
WHICH WAS HELD IN SINGAPORE ON 27 - 29 JUNE 1977. 

2. THE MEETING WAS ATTENDED BY H.E. WIDJOJO NITISASTRO, 
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MINISTER OF STATE FOR ECONOMIC, FINANCIAL AND INDUSTRIAL 
AFFAIRS OF INDONESIA: H.E. RADIUS PRAWIRO, MINISTER OF TRADE 
OF INDONESIA; H.E. M JUSUF, MINISTER OF INDUSTRY OF INDONESIA; 

H.E. EMIL SALIM, MINISTER OF COMMUNICATION OF INDONESIA; 

H.E. DATUK HAJI HAMZAH BIN DATUK ABU SAMAH, MINISTER OF 
TRADE AND INDUSTRY OF MALAYSIA; H.E. GERARDO P. SICAT, SEC- 
RETARY OF ECONOMIC PLANNING OF THE PHILIPPINES; H.E. TROADIO 
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T. QUIAZON JR., SECRETARY OF TRADE OF THE PHILIPPINES; H.E. 

ALFREDO L. JUINIO, SECRETARY OF PUBLIC WORKS, TRANSPORTATION 
& COMMUNICATIONS OF THE PHILIPPINES; H.E. HON SUI SEN, MIN- 
ISTER FOR FINANCE OF SINGAPORE; H.E. TAN ENG LIANG, SENIOR 
MINISTER OF STATE FOR NATIONAL DEVELOPMENT OF SINGAPORE; 

AND H.E. ONG TENG CHEONG, SENIOR MINISTER OF STATE FOR COM- 
MUNICATIONS OF SINGAPORE; AND H.E. SUTHEE NATVARATAT, MINISTER 
OF COMMERCE OF THAILAND AND THEIR RESPECTIVE DELEGATIONS. 

H.E. HARTONO REKSO DHARSONO, THE SECRETARY GENERAL OF THE ASEAN 
SECRETARIAT WAS IN ATTENDANCE. 

3. IN HIS OPENING ADDRESS, H.E. PRIME MINISTER LEE KUAN YEW 
CALLED ON ASEAN COUNTRIES TO MAKE TRADE AMONG ASEAN COUNTRIES 
GROW AS FAST AS ASEAN'S TRADE WITH THE REST OF THE WORLD. 

EFFORTS SHOULD BE FOCUSSED ON PRODUCTS AT PRESENT IMPORTED 

IN SUBSTANTIAL QUANTITIES FROM NON-ASEAN SOURCES TO BE INCLUDED 
IN AN EXTENSION OF THE PREFERENTIAL TRADING ARRANGEMENTS 
AGREED TO AT BALI IN FEBRUARY 1976. ASEAN COUNTRIES SHOULD 
ALSO AVOID ADOPTING TRADE POLICIES WHICH WOULD ADVERSELY 
AFFECT EACH OTHER. 

4. THE PRIME MINISTER EMPHASIZED THAT IN THE DIALOGUE WITH 

THE EEC, JAPAN, AUSTRALIA, NEW ZEALAND, CANADA AND SUBSEQUENTLY 
THE UNITED STATES, ASEAN COUNTRIES MUST PRESS HOME THE DISRUPTIVE 
CONSEQUENCES OF THEIR PROTECTIONIST POLICIES ON THE PEOPLES 
OF ASEAN. GREATER COORDINATION AND COOPERATION AMONG ASEAN 
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COUNTRIES WOULD STRENGTHEN ASEAN'S ABILITY TO DEVELOP A 
CONSTRUCTIVE LONG-TERM AND COMPLEMENTARY ECONOMIC RELATIONSHIP 
WITH THESE COUNTRIES. 

5. H.E. HON SUI SEN, MINISTER FOR FINANCE OF SINGAPORE AND 
H.E. SUTHEE NATVARATAT, MINISTER OF COMMERCE OF THAILAND 
WERE UNANIMOUSLY ELECTED CHAIRMAN AND VICE-CHAIRMAN OF THE 
MEETING RESPECTIVELY. 

6. THE ECONOMIC MINISTERS ADOPTED THE REPORTS OF THE ASEAN 
MINISTERS OF TRANSPORTATION AND COMMUNICATIONS, THE COMMITTEE 
ON FOOD, AGRICULTURE AND FORESTRY, THE COMMITTEE ON TRADE 
AND TOURISM, THE COMMITTEE ON INDUSTRY, MINERALS AND ENERGY 
AND THE COMMITTEE ON FINANCE AND BANKING AND AGREED TO THE 
RECOMMENDATIONS THEREIN. 

7. THE ECONOMIC MINISTERS REVIEWED THE PROGRESS OF WORK ON 
THE FIRST FIVE ASEAN INDUSTRIAL PROJECTS. THE COLLATION OF 
STATISTICAL INFORMATION AND PRE-FEASIBILITY STUDIES WERE ALSO 
BEING UNDERTAKEN WITH A VIEW TO IDENTIFYING OTHER POSSIBLE 
ASEAN INDUSTRIAL PROJECTS. 
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8. TRADE CONCESSIONS UNDER THE ASEAN AGREEMENT ON PREFERENTIAL 
TRADING ARRANGEMENTS WERE EXCHANGED FOR A LIST OF 71 PRODUCTS. 

IN PREPARATION FOR THE IMPLEMENTATION OF THE ASEAN PREFERENTIAL 
TRADING 

ARRANGEMENTS, AN AD HOC WORKING GROUP MEETING ON CERTIFICATION 
AND CUSTOMS PROCEDURES WOULD BE CONVENED TO WORK OUT OPERATION 
PROCEDURES AND PRODUCE AN OPERATIONAL MANUAL FOR USE BY MEMBER 
COUNTRIES. 

9. TO ACCELERATE THE EXCHANGE OF TRADE PREFERENCES AND TO ACCORD 
PREFERENCES TO ASEAN PRODUCTS VIS-A-VIS SIMILAR PRODUCTS 

FROM NON-ASEAN SOURCES, THE ECONOMIC MINISTERS FURTHER AGREED 
TO FOCUS FUTURE TRADE NEGOTIATIONS ON THE EXCHANGE OF TRADE 
PREFERENCES ON PRODUCTS WITH GOOD POTENTIAL FOR IMPORT SUB 
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STITUTION IN ASEAN. 

10. RECOGNIZING THAT ASEAN TRADE FAIRS COULD BE EFFECTIVE 
SUPPORTIVE MEASURES FOR THE EXPANSION OF ASEAN TRADE, THE 
ECONOMIC MINISTERS AGREED TO HOLD THE FIRST ASEAN TRADE FAIR 
IN MANILA IN APRIL/MAY 1978. 

1 1. AS SHIPPING IS AN INTEGRAL PART OF TRADE COOPERATION, 

THE ECONOMIC MINISTERS FURTHER DECIDED TO ORGANIZE AN AD HOC 
WORKING GROUP ON SHIPPING WHICH WOULD ALSO INCLUDE REPRESENTA- 
TIVES FROM THE FEDERATION OF ASEAN SHIPPERS' COUNCILS, THE 
FEDERATION OF ASEAN SHIPOWNERS’ ASSOCIATIONS AND THE ASSOCIATION 
OF ASEAN PORT AUTHORITIES TO DEVISE MEASURES TO RESOLVE 
PROBLEMS IN SHIPPING. 
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UNCLAS SECTION 2 OF 2 SINGAPORE 2766 

12. ON ASEAN CO-OPERATION IN TRANSPORTATION AND COMMUNICATIONS, 

THE ECONOMIC MINISTERS APPROVED AN ACTION PROGRAM FOR IMMEDIATE 
IMPLEMENTATION WHICH INTER ALIA INCLUDED THE EARLY IMPLEMENTA- 
TION OF THE VARIOUS SEGMENTS OF THE ASEAN SUBMARINE CABLE 
SYSTEM, THE FORMULATION OF A PROGRAMME OF SPECIFIC PROJECTS 
WHICH WOULD ENHANCE AND EFFECT REGIONAL SELF-RELIANCE IN 
SHIPPING, PARTICULARLY WITH REGARD TO FREIGHT RATES AND 
SHIPPING SERVICES AND THE ESTABLISHMENT OF A WORKING GROUP 

TO STUDY THE UTILIZATION OF EXISTING SATELLITE FACILITIES IN 
ASEAN SUCH AS THE PALAPA FOR REGIONAL AND DOMESTIC USE. 

13. IN THE FIELD OF FINANCE AND BANKING, THE ECONOMIC MINISTERS 
NOTED THAT ASEAN CENTRAL BANKS AND MONETARY AUTHORITIES 
WOULD BE PARTICIPATING IN A US$100 MILLION SWAP ARRANGEMENT TO 
HELP BRIDGE TEMPORARY INTERNATIONAL LIQUIDITY PROBLEMS OF 
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ASEAN COUNTRIES. THE ECONOMIC MINISTERS ALSO ENCOURAGED THE 
CONCLUSION OF BILATERAL AGREEMENTS ON INVESTMENT GUARANTEE 
AND AVOIDANCE OF DOUBLE TAXATION, TO PROMOTE THE FLOW OF TRADE, 

INVESTMENTS AND BUSINESS ACTIVITIE 
SAMONG ASEAN COUNTRIES. 

14. THE ECONOMIC MINISTERS REVIEWED THE PROGRESS AND AGREED 
TO EXPLTCTE THE 

PROGRAM OF THE COMMITTEE ON FOOD, 

AGRICULTURE AND FORESTRY INCLUDING THE STUDY OF THE SUPPLY 
AND DEMAND FOR FOOD AND OTHER STRATEGIC AGRICULTURAL PRODUCTS, 

THE STUDY OF THE ESTABLISHMENT OF A REGIONAL PLANT CROP 
PROTECTION CENTRE, THE STUDY OF FISHERIES RESOURCE MANAGEMENT, 

THE STUDY OF FORESTRY RESOURCE CONSERVATION, THE STUDY OF THE 
SUPPLY AND DEMAND FOR ANIMAL FEED, THE STUDY OF THE DESIRABILITY 
OF BUFFER STOCKS AND THE EXPANSION OF THE INTENSIFICATION OF 
COOPERATION IN THE FIELD OF AGRICULTURAL EDUCATION AND TRAINING. 

15. THE ECONOMIC MINISTERS DISCUSSED VARIOUS MEASURES TO 
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DEVELOP AND STRENGTHEN COOPERATIVE ECONOMIC RELATIONSHIPS 
WITH IAPAN, EEC, UNITED STATES, AUSTRALIA, CANADA AND NEW 
ZEALAND. EXPRESSING THEIR GRAVE CONCERN ON THE INCREASING 
PROTECTIONISTIC TRADE POLICIES OF CERTAIN DEVELOPED COUNTRIES 
WHICH ARE ADVERSELY AFFECTING THE ECONOMIES OF THE ASEAN 
COUNTRIES, THE ECONOMIC MINISTERS CALLED ON SUCH COUNTRIES TO 
REFRAIN FROM PURSUING SUCH PROTECTIONISTIC MEASURES. 

16. THE DELEGATIONS OF INDONESIA, MALAYSIA, THE PHILIPPINES 

AND THAILAND EXPRESSED THEIR SINCERE APPRECIATION TO THE PEOPLE 
AND GOVERNMENT OF SINGAPORE FOR THE WARM HOSPITALITY ACCORDED 
THEM AND FOR THE EXCELLENT ARRANGEMENTS MADE FOR THE MEETING. 

17. THE MEETING WAS HELD IN THE TRADITIONAL SPIRIT OF ASEAN 
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CORDIALITY. HOLDRIDGE 
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